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Yo fAfY At s A wfaerer
CIPECET
7% feeett, 22 forawa, 2021
Yo ey R sk R srierr (sfasgfaat @ sthvers) (Fenee) AR, 2021

BT, T HTHET/12 /Ausiee/139/10.—daw fAfar fBffames i e st sifarfqam,
2013 (2013 =T 23) Fit 1T 52 FF ITLUTRT (2) F T (), (), () @< () ¥ @< () F AT Ioq 3
STETT (1) ETT Y& Tihal &1 SIRT wed gu, de e affamwe s G s vag grr dem
fAfer Rffams siw fEwm sfgmer (oot #7 ateeers) [, 2015 § deige F:7d g = e
ff=w a9mar g, 9r9a: -

1. == TfF=Et #1 am daa [t G & G st (sfasfaat w1 afswes) (Ferae)
=, 2021 7 |

2. 7g FEFIw amEh TSI | IAE TH A AT ' a7 i |
3. o Hfer EfRamee s e srreerer (sfasgfaat &1 sfswes) fafaaw, 2015 #:-
(1) Ry 8 & su-fafa=w (1) F @ (@) F are el sraam v seT STos -

"Teg, I8 1% UF &1 aqg § 75T UF 99T (318 FT 1715, =11 39 a7 FH07 RFIS F9T 0T
I7 3TF TEIIM, TF STTHRers 1 997 Toil & 50 TIG9T a7 1% FT AGTEF1C TGT &, T IJIEFIT
F T ST9ReT® 97 # a0 [Felatad aar #1 37 #7751 Saad #7 a7 5

5357 G1/2021 )
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i.  gTEIoF, @EFNIT 7 17941 #9491, S9T 1 51, # 7 57 @857 50,000 FIIT F9F F1 7RGTT
g1 1R ;

ii. e & 50 FTaerd 1 SJT9F [Fa9% 3 g1 ST J17197% #9491 37 39% agaiial # fgar
FT JlatataeT 78t #37 & ;

iii. 7 argfeeers s 7 &1 G f[Afer #Fu1 v gaR #1 gaguit F9H1 §

iv.  #IT T FF sfaer® ST gor [Afer FuHAT F141 F1 [A7a% T8 51T ST

V. T HIT 99T A1 #0991 UF 9957 T eI #2713 7 UF §9¢ F &qaT &7 7
T FT |

AT — 287 JT7G7T7 F FII77 % [0 ‘375 F941" 95 7 7% a5t g7 o7 % F91 siferfa7,

2013 #1 €177 2(46) T =297 7137 fSrfafa aegr 2013 #7 18]

(1) fafa=e 8 (1)) it FeTga SiaeaTaa BT ST -

"HIEAET @1 [A19 U7 AATF 5 ATHET F FIT Il 1 JATH ETRAT TIT JIF9T F T8T
gRsrfoT #1 5ot 1"

qITAH F==TaTeqT, HALTeq
[FAsTT-111/4/21@T./1267/2021-22]

1. q Rafaw, daa [ e =i Bwe st (sfasfaat v sifveers) e, 2015,
AT & TS0 § 14 72 2015 &I, Aeg=ar  §. Fussme u/12/a3s1ua/139/10 F #reaq &
JeRTTT foha T oy |

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 22nd September, 2021

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (CUSTODIAN OF
SECURITIES) (AMENDMENT) REGULATIONS, 2021

F. No. PFRDA/12/RGL/139/10.—In exercise of the powers conferred by sub-section (1) of
section 52 read with clauses (e), (n), (0), (p) and (w) of sub-section (2) thereof of the Pension Fund
Regulatory and Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and
Development Authority hereby makes the following regulations to amend the Pension Fund Regulatory and
Development Authority (Custodian of Securities) Regulations, 2015 namely, -

1. These regulations may be called the Pension Fund Regulatory and Development Authority (Custodian
of Securities) (Amendment) Regulations, 2021.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Custodian of Securities) Regulations,
2015: -

(). After clause (b) of sub-regulation (1) of regulation 8, the following proviso shall be inserted-

“Provided that in the same group where the sponsor of a Pension Fund, Trustee Bank or central
record keeping agency or their associates, are holding 50 percent or more of the voting rights of
the share capital of a custodian, it can apply to become Custodian with the Authority under
following conditions:
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(i) the sponsor, associates or the holding company, as the case may be, should have net worth
of at least Rs.50,000 crore at all points of time;

(i) 50 per cent or more of the directors of the custodian shall be those who do not represent
the interests of the sponsor or its associates;

(iii) neither the custodian nor the pension fund company shall be a subsidiary of each other;
(iv) no person shall be a director of both the custodian and the pension fund company; and

(v) the custodian and the pension fund company shall sign an undertaking that they will act
independently of each other in their dealings with the schemes.

Explanation - For the purpose of this proviso the expression “holding company” shall have the
meaning as provided in Section 2(46) of the Companies Act, 2013[Act No.18 of 2013]

(). Clause (c) of sub-regulation (1) of regulation 8 shall be substituted as below-

“The applicant’s minimum holding of assets under custody on the date of application shall be as
defined under the selection process.”

SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT.-111/4/Exty./267/2021-22]

Footnote:

1. The Principal Regulations, the Pension Fund Regulatory and Development Authority (Custodian of
Securities) Regulations, 2015 were published in the Gazette of India on 14™ May, 2015 vide
notification No. PFRDA/12/RGL/10.
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