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Yo fAfY At s fawrea wfaereor

CIPECET
e faeelt, 29 S[TE, 2020

Yer AT RfAETS sfiw Rawma srieerer (T Ser sorreit =) (gaer demes) e, 2020

TR UwE /12 /rstiua/139/5.—dor fAfer fafaamas e e srtaeor srfaf=am, 2013

(2013 =T 23) FT 52 F¥ ITLUTT (1) F ATT qoq 8T 52 FT ITYTT (2) F G (F) AT () F 5T To

AIRAT T TART 3d gu, derd [Mter Efaamae s s arteeer uag gy doe [t Gfaamwes s
TRt TrersReoT (TP Yot yorret =) e, 2015 Feferfea @Raw semar 8, qm, -

1. = faff=wt &1 amw dow [ R T P st (g doe Tomet =) (T g9qre)
&fe=®, 2020 7 |

2. 97 A== omeehrT TS § ek Sahterd il ot & wg=r g |
3. e ffer farfaamae siw fEerme anfereor (g Sore srorrett =) fafaem, 2015 -
() RfF=w 5 & Su-RfAET (4) it REgar sfaenfed BT e -

FrE TaT ==, T iy Som yormelt = 91 F =l F ' § Ay Gy smar g, Gl s gom
STUTTST +3TE o ATHT =T § AT TTTET0T AT S8k TTATSTF o T TSTealahd [hel TeAadl & [Haerh & =T |

A o ST o7 O A&l g
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], A T, AT G AT T off T s g s ARt a7 AR 9@t g o |
TSt =8 I9-fafeae 3 s R § wmd Maer oft et 2R |
qUTw ST, eaet
[FrsTTa=r-111/4/31971./153/2020-21]
R1E G

1. gt fafaem, da= [fe B o e e (g Sem sorrett =) f&fq=m, 2015, 9=
F o H a7 101, 8 4 | 12 91 2015 &1, 7. 00REu/12 /30siua/139/5 & qreaq & YT
T

2. q= fafeem, g fAfer AR qo B sriasror (Irdir o Torrett =ame) (e werree) e,
2019, 9TZA % TSI | AT 111, T 4 | 29 TS 2019 T, F.FURAET/12 /AUa/139/5 F ATeaq
T TR R o o |

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION

New Delhi, the 29th July, 2020

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (NATIONAL PENSION SYSTEM
TRUST) (SECOND AMENDMENT) REGULATIONS, 2020

No. PFRDA/12/RGL/139/5.—In exercise of the powers conferred by sub-section (1) of section 52 read with
clause (v) and clause (w) of sub-section (2) of Section 52 of the Pension Fund Regulatory and Development Authority
Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority hereby makes the following
regulations to amend the Pension Fund Regulatory and Development Authority (National Pension System Trust)
Regulations, 2015 namely:

1. These regulations may be called the Pension Fund Regulatory and Development Authority (National Pension
System Trust) (Second Amendment) Regulations, 2020.

2. These shall come into force on the date of their publication in the Official Gazette.
In the Pension Fund Regulatory and Development Authority (National Pension System Trust) Regulations, 2015:-
(D) The sub-regulation (4) of regulation 5 shall be substituted as follows:

No person who is appointed as a trustee of the Board of Trustees of the National Pension System Trust shall be
eligible to be appointed as a trustee of any other pension trust, or as a director of any of the intermediaries
registered with the Authority or its sponsor:

Provided that this restriction shall not be applicable to the Trustees appointed by Government of India or those
appointed by any of the State Governments.

Explanation: For the purposes of this sub-regulation ‘director’ shall include ‘independent director’ also.
SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT.-111/4/Exty./153/2020-21]
Footnote:

1. The principal regulations, Pension Fund Regulatory and Development Authority (National Pension System
Trust) Regulations, 2015 was published in the Gazette of India, Part III Section 4 on March 12, 2015 vide
notification No. PFRDA/12/RGL/139/5.

2. The principal regulations, Pension Fund Regulatory and Development Authority (National Pension System
Trust) (First Amendment) Regulations, 2019 was published in the Gazette of India, Part III Section 4 on July
29, 2019 vide notification No. PFRDA/12/RGL/139/5.
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