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Yo fAfY At s A wfaereor

CIPECET
e faeelY, 14 S, 2021

Yo e RffaweE i R nifgwr (Sufafy aiRaq) (@aem) [fFw, 2021

¥ fumemEy/12/smeiua/139/3.—daw  Afar fAffams s e arfdseor, dom [
s i A wteereor sfafaae, 2013 (2013 &7 23) &t 9=T 52 &t ITAWT (2) F @ (),
T (), G (8), @< () ST @ (q) & ATT Toq SHeT ST (1) FRT T&T ARRAT &1 TN Fd g,
derg fAfer faffamee s A wrtesr (Suteata staa) TfF =, 2018 7 gerred F7d gu Hafated
fafaas aar 2, st -

1. =z At = 9w daw f{fer PR siw B wifgswr ((sulRafa sfftaa) (@oara)
e, 2021 2 1

2. T TSI § ITh! THTIF 01 AT T 97 2l |
3. Terg fafer fafaamre e fasr arfereor (sufRaty sftaq) fAfRaw, 2018 % -
(I) FafF=m 2 % 3o-fafaaw 1(=) F qga TR F Ferar aerfod R Sros-

3204 G1/2021 )
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=+ fafRaet % for “Sore e #, wrtesrer grar AR & s areft aeerd ateafera givf
ST TP T TUTEAT (TAHT0H), TANUH ATee-Saraddd, sed e AT (THars) T TTTersheor
g1 AR fa siwyat gonfea s & ot Yo Tt AT AT AL i T S dord TrerT |

(1) fafeere 5 % 39-fafFem 1(F) it Femgame staefa BT soa-

(F) wa | et 7 e g, S st adg R 96, arda gfagia & A
Tre, Sa7 FAfRaTE s s arfeerr, dom ffer ferfaemme siw e g sie g smam
= ot g, Toedsa i ARt

T, A AT 3 % 3T G2 (jii) F TEq AAGT H ATAT THRISAT I TG M AR Al T |
(Il T&f==w 5 % Iu-fEfaaw 1(8) #t FEmar siaentud T STo-

(@) $ Eadt T a9 % oifaw G &1, 9@ 2 a9 § AT9EdT (F F 918 ATH) F w0 wE ger
FTEu:

e UHT o1 I SAEHT ST (i) A= arforas® a6 (TEeey) § , S arety e 9% § aredg
TTH § 3T 3T 9T ST & dgd hAThRATal il SAETSId Fd HT Teq1d #7 3g g oEH Ied i
o d% g [Rfde OSit #wedt qraet 1 srasgwaret Fw q@ a9 # gg arieal F = § 9
STTUATT AT (i) T AtAers faaore wuwt S fa Searat &1 Faid wTdt g 37 Fx 37 T5F TR
T ST AT /AT, 6 T § AN At 2 |

TR THE AT T 91d, A0 SRR d6i, o B S0 qar shedl S qamme J49rd I8
FAT § AT Sufafy ofRae & =9 § &1 9 F ow U s grar awtag Femas oA
TRoregReor it {2 & 5 aT &t srater & HIa¥ sead AT AT 8, & GFaee § a0 Tal g,

(IV) fafe=m 9 & Iu-fafaaw 1(F) &1 Rega sfaesaa BT Sror-

(F) FT MAEF &, T H, AAAS § ¥ Bl & g, s siava 9eaE Rea 36, 9w
gfayqa o7 AfAwT ar, T GfFames siw GEm e T g omame &% 91§ a1 w e
ATAHTOT ST VT SHTS ST 3Maa il HAEaT FdT g e TRredreneor yqmoras U St & 9t 3
TAT g, AT I, a7 UH ATeaw AT IHh TS S IHH[ I3 FAT g, 7 B3 0 718 6 FHT07
T FT A AT THE SATeHRT T AT TGHAT ATl Tohell STILTe, ST sroenet, et afasgfa =
T fater 3 stfasaor 71 e F forw Sufafs gen g |

(V) fafa=e 13 &1 Remga giaeartod B sroa-

13. T yaras i RAfemar F sata - (1) sfafaam, Faa s Rt & sagat &
AATAA & e T2 gU, IATEATT ATEdqA T AET TSTELIHLI THTIT T T ATSHTT FAT 0T 5
T T 37 ATfersr g Feifaa a1 = T # R s |

(2) STt TTEEEHTT AT 1At & Al Tgd gU ST a< [ohaT AT &, T UH TISTEeohe0T i UHT
ot o srerefi= =T STuA |

(3) Iuteafa srfeaca TREEERT T G & AT TITAFIOT T SITaw a TiaRgra aaiseor 6§59 &

T AT ARG & T a9 6 A9 & IF 7ed (o 6 HIa¥ A0 FF 6 Tqugm 6 o JTIEewr &
fafafEe a=a ¥ sees F7 g

q¥eq IS ATAET AR I g TTIEHTOT o qT TATHT 6 o a1T & (o0 9eT qrg & U
T % ATHAT TgadT g, AT (A sl UHT AT o o7 T gATT TT TTAATH 67 ATAT<h e e g0
TTErERT0T il Fva T BT |
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(4) TETFTOT 6, T YO TOTAT F TEd RATHRATIT & AT 37T YT ATSTATA 6T T qTT T T,
qEadt AT a9 | AT T o6 ST TTaerd i &€ 9% qanfad TOier gri, ST 3 Faieheor g & &9
H ~AqH UEE FATE T ST ATEHRAH TF AT T o6 T Frl |

I U ATAEe o ¥y §, Hael Ao Y9 AT o & hAThel T AT e g AT Fael T+
FHATAT AT AT FIHHI Hl HATT TG FLA (70 TSTEL RO ITH FLAT FATgdT gl T Fg AT T
LRI F TR/ AT/ EAT % for ord oy gt gty |

(VI) fafaem 15 % sa-fafas (1)(1)(@) F1 Femgem staefea BT smom-

(=) SufRarfa srfeaea stfSraTar T 9 RAhT & 9T a7 FHATRAT & 99 | Ferdr U TU [7f
T AToer & AREw 3 % Su-fAaw (i) F A SHeAT dSiiad g ATTEAT & AT §% R 9970
TG AT T T TUTSAT =T &TT § AT HT e Iufeafa srfeaea avxaweft Far gm=eht & dgq
e aHa=AT 97 389 TS & o steer grT [Rgiia RarHeert & aqar F =T ArHaaaara
ATYHTOT o T T FATHRTAT ATHETT FISAT T ATATS F0T

(V) fafa=e 15 & 3a-faf==m (1)(11)(@) T Fergamr staeara =aAr sor-

(F) T U srfeaca, “dsrdT 71 907 a7 IThr AT -HHhdT @rar- Yo\ FSET T AT AT
IRt Tt g Yo WOTTeAt =379 AT IEhT HITH” 3 979 I U Heheldl @raT TET AT AT GTaT 47-
AR @rar g ST T Faer uadioe = § et semaia w29 & Beed & 97 Sudsy g T AT
FA STETLT qTHAT S T2 v Tfate=t, srsra wiafeat a7 rfv=mar storam™ & dataa afer 7 g+ 9T,
o & T 7 &1 e 9%, ST S arteEeer g RemRaert/ ARt g Ratia BT T g,
FoRHT o= |1 & TAHTa R Rt ST aadT & | Sehete LT &l ST H T TR Iurefa srfeae
& qT9 gT |

T, UH IURATT ifedqed, ST Ugl & US(iehd @ a7 o {90 9790 a9 T30 & 97 91d &f, 36
fafae 1 srfergaar fafer & 90 faat it Fwadar  fiaw =7 od &7 e H477 |

(VIIl) FafF=® 15 % qga 797 3u-fafaaw 5 FHTEm SieT STus-

(5) faffaw 3 & Su-FAF=w (i) =T (i) F qEq TAEteAt & o gsiga sufeata afEaa, T
TISTATSAT o foawor it gEgr T2 w37 % o0 =T His[aT Haqa® q3adT & Hia? Faqd Jra= et
AT ATHRATA F T H HTH FT Tg SATHAT T GATE o Thd 8 | 2aamg Tiaata=i a7 Sfsewatet 7 99 %
& H AT T FiXd ol AHIT Aol & SATUIAT ST TH Fao = T RHIS ST F ATEAT & AT ToAai=h
T & Fateq Iureata sfeaa & 7&7 7, @I 15(1)(11) (@) F Aqa sateafa JfRaa & arar o
RaTRT AT F FGET TR BT SToT | Sufeata afeaa Fad sraard Jiatet a1 sTisywara
FIXT IeehT TATATEAT T PRI 3T v ST FATSTHTll I T I Aigd I H1AT & Hagd H FHard
= foheT T Fe7 & o St g |

(IX) e =\ 15 % qgd 797 Iu-fa=aq 6 MHTa SIET STusr-

(6) IRty stfeaa, ST IU-fafa=w (i) 37 (i) F dgq TAtEteat & o usiaa §, uwasT
(FaTRg T gaTgal) ARTw, 2016 F TEq dSFd HaTHg T AT i TATAT i ATHT FT ThaT gl

(X) fafe 17 & agq oftde iz I9-fafaem (1) &1 Fergem et B so-

FIAE! T IATT TGAT X AQ@TRN i {QeT- (1) =0 T & foru, sulRefy sifae g s
TiafatasT & derg § STrasRer gT ST fRenfHaert # e safer & o Meteteaa dar afgar s @
ST —

(XI) frffTw 17 % qga su-faff=w (1) (3) v e senfog G -
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Y FIRT AT, SETre T T ST i ATerE T STTETOr Rl 6N MU AR FT ATHITATATE
=T T Ty § ufigds, #wemew § gRade, daa fAfa & aiads, Tsmr afeds, arfafasor G §
gfaad, AR a0 § 9RFd, S0 (Gawor § 9Radd, 9aqT1 9add, T e STqard a1 STieewr
FTET S0% ToRaT 17 12 31 3100 ;

(XI) faf=re 17 % Tga su-fatem (1) (3) 1 [ sieT Sro-

T g 9T, STt R 0 ST S st STSeRer il ey U A /eATg eon/ st
TATZLOT AT T ATHITATATE AT,

(XNl FAfF=\ 17 & qga Su-fafaae (2) F q971a F2 g7 ST |

(XIV) Tafa=® 21 % 3u-fafaae (1) F [Femgar giaerod w2 @3 s |

T IUTRATT Afeded U AqUTAT AT At Fgfer wam, S aferfaaw, et sie &fFaet &
e, ITTARToT ZRT STy At T srferg=mnel, arteels frgidl, siaert 1 39 g1 aTad fFu S v
AT A o o et g, o srferamar 61 forwrat s e o onfie 2 |

(XV) e 25 F s-faff=m (2) it [emgam sfaesoa w2 fGgr s |

Sufeata srfeaca STTEeor AT S8 WTTegd TIAT=Ter I7 J@Taieds® &l IHh FIT IT IRl AT o
et st =rfer g7 ATIART § T 0 9T T IR Tgd ol AT & ST Iqredfa AfEaa 3w
Suferfa srftaa T e Sufeufa sfeqea- ST 3w a1 T =T =Af=E & Fsol | &t el T&aa,
ATIEl, TEATAST ST FYET STET hl TLEAT HXA 6 (o0 JREIH GraeT ST TG FIT T TH FEqrersti a1
T FTRAT T At AT, ST ATEewaor a1 39 ATTEEd Tiaf=ter it 7 ¥ qEa gf, Feaor a1 §udrar &
fore Suetey oA |

(XVI) Fafe=m 28 &1 &\ F¥ f&dT S |
(XVII) fafa=e 44 7 39-faf==m 10 (i) Fr [Aemgar gierfod w2 & s |

(ii) ST TEATASI LT o AT ATIEwor g7 ey a7 B e # stfverar gy avag =7 9
T AT T GEATEATLA, ATHITAT TTee 0T T=9, e sqery afgd sTad| aar Tred I HiT;

(XVIII) A= 44 % 39-fafa=w 10 (iv) F REmga giaearod w2 &3 s -

Tz giafea wait & srags grr J&=qa AT 717 AfHErar e &=, e sy gt
FAAT AT LT THT THE H I & ;

(XIX) Fafe = 44 % Io-fafaae 10 (v) F [Femga giaerfod w2 T s -

g gt wf & sfvem vF © sulRafa stRaa & 7a #, S g 3ufeafa sftaa i 39-
THE dStia g, | 15(1)(1) (@) F AR I U Aeaed & arql § [Feiid ameseor &
AIETE Fad =9 I7 RHIS TTUe % AR | AT TAFS (A qLieh o TR [hAT SITOAT | IqreAfa stfedqed v
ST THE & (o7 STTRTarsti ¥ TEE T TOTAT T FAS 76 T H FHIAT AT T8l & ;

Ut S=roreaT, Aeget
[FarsTTa=-111/4/3787./104/2021-22]

IEC CR

1. 9o fAafFem, dem [Mter SfFames qur G e (eufRata aftaa) &, 2018, 9

& TS | 25 A 2018 T, ATE=AT §. FTURATE0/ 12/ 0/ 139/3 F ATEAT & TRTIAT
EREEl
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 14th June, 2021

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY (POINT OF PRESENCE)
(AMENDMENT) REGULATIONS, 2021

No. PFRDA/12/RGL/139/3.—In exercise of the powers conferred by sub-section (1) read with
clauses (e), (), (n), (0), (p) and (w) of sub-section (2) of Section 52 of the Pension Fund Regulatory and
Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and Development Authority
hereby makes the following regulations to amend the Pension Fund Regulatory and Development Authority
(Point of Presence) Regulations, 2018, namely: -

1. These regulations may be called the Pension Fund Regulatory and Development Authority
(Point of Presence) (Amendment) Regulations, 2021.

2. These shall come into force on the date of their publication in the official gazette.

3. In the Pension Fund Regulatory and Development Authority (Point of Presence) Regulations,
2018: -

(1) Definitions under sub-regulation (1)(g) of regulation 2 shall be substituted as below —

“Pension Schemes” for the purpose of these regulations shall include the pension schemes regulated
by the Authority being the National Pension System (NPS), NPS-Lite-Swavalamban, Atal Pension Yojana
(APY) and any other pension scheme regulated and/or administered by the Authority or any other pension
scheme of the Government of India.

(1) Sub-regulation (1)(a) of regulation 5 shall be substituted as below-

registered with and regulated by any regulator in India including the Reserve Bank of India, the
Securities and Exchange Board of India, the Insurance Regulatory and Development Authority of India,
the Pension Fund Regulatory and Development Authority and the National Housing Bank

Provided that this requirement shall not be applicable to entities applying only under sub clause (iii)
of regulation 3.

(11) Sub-regulation (1)(g) of regulation 5 shall be substituted as below-

shall possess a two year track record of profitability (Profit after tax) as on the last day of the
immediately preceding financial year:

Provided that such condition shall not apply in respect of applicant(s) being (i)Scheduled Commercial
banks (SCBs) holding license issued by the Reserve Bank of India, and proposes to conduct its activities
under the Atal Pension Yojana, in which case the capital requirements, specified by the Reserve Bank of
India shall be considered, in respect of losses incurred in the preceding years or (ii) an online marketing
company distributing financial products or entities/ departments/ ministries of central & state governments:

Provided further that such condition shall also not be applicable, in respect of new Payment banks,
Small Finance banks and entities offering like services, if the application to act as point of presence is
made within a period of five years from the date of registration of such entity with the concerned regulator,
for such activities.

(V) Sub-regulation (1)(a) of regulation 9 shall be substituted as below-

whether the applicant has in the past been refused certificate of registration by any of the regulators
including, Reserve Bank of India, the Securities and Exchange Board of India, the Insurance Regulatory
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and Development Authority of India, Pension Fund Regulatory and Development Authority and National
Housing Bank or to any entity which controls the applicant and if so, the ground for such refusal to the
applicant or such entity which controls the Applicant, or whether the applicant or principal officers, have
been convicted for any offence involving moral turpitude, economic offence, violation of any securities or
banking law or fraud,;

(V) Regulation 13 shall be substituted as below-

13. Period of validity of certificate of registration—(1) Subject to compliance with the provisions
of the Act, rules and regulations, the certificate of registration granted to a point of presence shall remain
valid unless suspended or cancelled by the Authority.

(2) Where a certificate of registration has been granted subject to conditions, the validity of such
registration shall be construed as subject to such conditions.

(3) A point of presence may, within ninety days before the expiry of five years from the date of
registration or from the date of payment of renewal fee last accepted by the Authority, make an application
in the specified form to the Authority for acceptance of the renewal fee:

Provided that if the application along with renewal fee reaches the Authority, not later than one year
from the date due for payment of renewal fee, an additional fee of rupees one thousand per month for such
period of delay shall be payable by the applicant to the Authority.

(4) The renewal fee shall be a sum calculated at the rate of one-half percent of the charges earned out
of activities under National Pension System or other pension schemes put together, in the preceding
financial year, subject to a minimum of rupees fifteen thousand and a maximum of rupees one lakh:

Provided that in respect of an applicant which proposes to seek registration solely for conduct of
activities under the Atal Pension Yojana (APY) or for servicing only for own employees and other
personnel or for entities /departments/ ministries of central & state governments this condition shall not be
applicable.

(V1) Sub-regulation (1)(I1)(f) of regulation 15 shall be substituted as below-

the point of presence shall transfer the contributions received from the subscriber or their employer or
deducted from salary of the employees [in case of entities registered under sub regulation (iii) of
regulation 3] to the National Pension System Trust account maintained with the Trustee Bank and
upload the subscriber contribution files with the central recordkeeping agency within the timeframe
laid down under the service standards or as per the guidelines issued by the Authority for the purpose;

(VI1) Sub-regulation (1)(111)(b) of regulation 15 shall be substituted as below-

Every point of presence will open or have a collection account in the name of “Name of the PoP or its
abbreviation —Collection Account — Name of pension scheme or its abbreviation — National Pension
System Trust or its abbreviation” and such an account shall be a non-withdrawable account with an
option to transfer the funds to NPS Trust account or only in exceptional cases such as wrong entries,
unidentified entries or amount not pertaining to subscriber contribution, for reasons to be recorded in
writing, it may be credited to any other account as may be specified by the authority through
guidelines/circulars. The authority to transfer the collection amount will reside with the point of
presence.

Provided that those point of presence who are already registered and having bank accounts with
different nomenclature and usage shall within a period of ninety days from notification of this regulation,
comply with this condition
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(V1) New sub-regulation (5) shall be added under regulation 15 as below-

(5) The point of presence registered for activities under sub-clause (i) or (ii) of regulation 3, may
engage the services of individuals who are working as business correspondents or agents within their
existing business structure for facilitating the distribution of pension schemes. The business correspondents
or agents shall not be allowed to collect contribution by way of cash and permitted to collect it only by
means of Cheque or Demand Draft or through electronic mode in favour of the associated point of presence
as per the prescribed nomenclature of accounts of point of presence in accordance with regulation
15(1)(11N)(b). The point of presence solely shall be liable for any acts of omission or commission by the
business correspondent or agents in discharge of their functions including monitoring their activities and
imparting training on pension schemes to them.

(IX) New sub-regulation (6) shall be added under regulation 15 as below-

(6) The point of presence registered for activities under sub-clause (i) and (ii) may engage services of
Retirement Advisers registered with the Authority in accordance with PFRDA (Retirement Advisers)
Regulations, 2016.

(X) Heading and Sub-regulation (1) of Regulation 17 shall be substituted as below-

Maintenance of records and audit of accounts—(1) The following records shall be kept by the
point of presence in respect of its activities for a period as prescribed in the guidelines issued by the
Authority for this purpose:—

(XI) Sub-regulation (1)(e) of Regulation 17 shall be substituted as below-

details of subscriber-wise instructions such as change of PoP, change of CRA, change of PF, change
of scheme, change of nomination details, change of personal details, change of contact details, change
of address, error rectification requests or any other requests introduced by the Authority received,
processed and sent to central recordkeeping agency;

(XI1) Sub-regulation (1)(f) shall be added under regulation 17 as below-

details of subscriber-wise exit / withdrawal / partial withdrawal requests received, processed and sent
to central recordkeeping agency;

(XI11) Sub-regulation (2) of Regulation 17 shall be deleted.
(XIV) Sub-regulation (1) of Regulation 21 shall be substituted as below-

Each point of presence shall appoint a compliance officer who shall be responsible for monitoring
compliance by it of the provisions of Act, rules and regulations, notifications, guidelines, instructions
issued by the Authority including redressal of subscriber grievances.

(XV) Sub-regulation (2) of Regulation 25 shall be substituted as below-

The point of presence shall allow the Authority or its authorized representative or auditor to have a
reasonable access to the premises occupied by it or by any other person on its behalf and also extend
reasonable facility for examining any books, records, documents and computer data in the possession
of the points of presence and point of presence — sub entity engaged by point of presence or such other
person and also provide copies of documents or other materials which in the opinion of the Authority
or its authorized representative or auditor, are relevant for the purpose of the inspection or audit.

(XV1) Regulation 28 shall be deleted.
(XVI1I) Sub-regulation (10)(ii) of Regulation 44 shall be substituted as below-
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receive subscriber registration form, subsequent service requests including exit request in such form
as specified or laid down by the authority duly filled and signed by the subscriber along with the
necessary documentation;

(XVII) Sub-regulation (10)(iv) of Regulation 44 shall be substituted as below-

ensure that the subscriber registration form, subsequent service requests including exit requests
submitted by the applicant are complete in all respects;

(XIX) Sub-regulation (10)(v) of Regulation 44 shall be substituted as below-

ensure that contribution is collected only by means of Cheque or Demand Draft or through electronic
mode in favour of the point of presence to which the point of presence-sub entity is associated as per
the prescribed nomenclature of accounts of the said point of presence in accordance with regulation
15(1)(111)(b). Collection of National Pension System contributions by way of cash is not permitted for
point of presence sub-entity;

SUPRATIM BANDYOPADHYAY, Chairperson
[ADVT.-111/4/Exty./104/2021-22]
Footnote:

1. The principal regulations, The Pension Fund Regulatory and Development Authority (Point of
Presence) Regulations, 2018 were published in the Gazette of India on 25" June,
2018 vide notification No. PFRDA/12/ RGL/139/3.

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. ALOK KUMAR o7z m2ssas soss0



		2021-06-14T22:35:26+0530
	ALOK KUMAR




